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ARTICLES OP’DOCORPORAT 108
Y
VANTAGE POINT -VAIL CONDOMINIUM ASSOCIATION, INC,

 Por the purpose of forming & noarrofit corporation

: pununt to the provisions 5% Chapter i1, Article 24, Colc..‘tdo

f“'bvhcd Statutes 1963 (1967 Supp.) tiwe .mdnrsigned hlnby
associato themselves togather and have made, signed and acinowl-
edged the following srticles:
ARTICLE I
Nage
The name of the corporation shall be:
VANTAGE POIRT_VAIL CONDOMINIUM ASSOCIATION, INC. . &.
Thu period of duration of this corporation ishall te
~ perpetual,
| ARTICLE [I]
Burposes
Tia: business, objects and purposes for which the cor-
potltion is formed are s follows: '
A, To be and ccostitute the Auociation tv which
referenice is mede in the Declaration of Cowvensuts, Conditions
and Restrictions Estsblis~ing a Plan for Condominium Ownership
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of Vantags Point/Vail Condominiuss, Vail, Colorado (hereinatter
referred to as the "Condominium Declaration”) reccrded in the
office of tha County Clerk and Recorder of Fagle County,
Colorado, reiatiug to & condominium ownership project (lwreine. er

‘;'nhmd to as the "Condominium") in Eagle County, Colorado, and
“to perform all obligaticrs and duties of the Association and to

- e:ercise all rights ard powers of cthe Association, as specified
| ~ therein,

B. To provide an eéntity for the furtherance of the

};mterest of the cwners of condominium units in the Coudominium.

g:cg IV
Powers
- In furthersnce of its purposes, but not otherwise, the
corporsation shall have tho‘ following powers:
A, A1l of the powers confeirred upon nonprofit corporations

“by ®he comson law and the statutes of the State of Colorado in

‘effm:::‘ from time to time,

B. All of the powers necessary or desiraple to perform the
'gatiom and duties and exercise the rights and powers of
_ Association under the Condominium Declaration, including,

wit‘.sut limitation, the Zc'lowing powers:
1. To melke and collect assessments against members

for the purpose of defraying the costs, expenses aad
any losses of the Association, or of exercising its

powers or of performing its functionms,.
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‘2. To mansge, control, operete, maintain, repair : ’,.‘%f

and improve comon elements, as defined in the Colorado
Condominium Ownership Act end the Concdominium Daclaration.
3. To enforcs cownants, restrictions or conditions
l’f!ﬁctmg smy property to the ~xrent the Association mey
be authocized under any such covenants, restrictions or
cond’tions, and to wake and enforce rules and regulations |
for use of the Condominium. kN
4. To .engage {n activities which will actively :
foster, promote and advance the comon ownership interests  ' ;
of owcers of condoninium units within the Condominium,
5. To buy or otherwise acquire, sell or otherwise

~ 'dispose of, mortgage or othérwise encumber, exchange, "’“
| lesse, hold, use, operate and othervise deal with and in, &
" real, personal and mixed property of all kinds, and any '3
right or interest therein, for any purpose of the Associa~  .*

tion,

6. To borrow money for‘any purpose of the Association,

 1limited in amount or in othar respects as may be prdvided.

in the Bylaws ~f this Acoociatim. | |
7. To enter into, mike, perform or enforce uiatracts

of every kind and description, and to do all other acts

' necensary, appropriate or advisable ia carrying out any

purpose of th. Association, with or in association with
any person, firm, association, corporation or other entity

or agincy, public or private.
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'* ;‘;  8. To act as tpnt trusts .« ut oth:r representative
" 62 other corporations, firms and individuals, and ay such
to advence the business or ownership interests of such

; )
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corpo-ations, firms or individuals.

9. To adopt, alter, snd amend or repeal such bylaws
48 may be necessary or desirable for the proper mansgement
of the affairs of the Association, provided, however, chat
such bylaws may not be inconsistent with or contrary to
any provisionz of the Condomirium Declaration.

10. The foreguing enumeratinn of powers shall not
limit or restrict i{n any manner the exercise of other
and further tight- and powers which may now or hereafter
be allowed or permitted by law; and the powers specified
in each of the parsgraphs of this Article IV are -
independent powerr, not to be restricted by reference to o

or inference from the terms of sny other paragraph or S
provisions of this Article IV.
| ARTICLE V
Meabershipe
This corporation shill be a membership corporation without
certificites or shares of stock. There shall be one class of
:li-&ta:hips, and there shall be one membership in the corpora-
tion f-r each owner of a Condominium Unit within the Project
a3 defined in cthe Condominium Declsration, An owner [s defined
in the Condominium Declaration as the individual, individuals,
firm, corporation, partnership, assoclation or other legal
entity, or any combination thereof, who owns one or more
condominium units or an undivided Intervst therein,
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. ALl wembexs shall be entitled to vote on (11 matters,

Y62

. eath sote weighred in accordancd With ths percentage of ownes-

ihib of the common elements of the Condominium attritutable to
each vegpective Condoainium Unit, as set forth in the lon-
dominium Declaration. Cumulative voting is prohibiced. No
plrun or entity other than an ovmer of a Condominium Unit mey

" ba a wember of the corporaticn.

( If title to a Condominiium Unit {s held by more than one
pﬁrun or by a firm, écrporltlm, pertnership, association or
other legal entity, or any combination thereof, such owners
sfull émcute a proxy appointing and authorizing one person or

‘alternate persons to attend all annual anu special meetings "
‘of msmbers end thereat ro cast whatever vote the owner hims=1f
might cast if he were personally present., Suéh proxy shall be

"otf‘ccttve and remain {n force unless voluntarily revoked,
smended or sooner terminated by operation of law; provided,
however, that within thirty (30) days after such revocation,
smendzent or termination, the owner shall reappoint and eathorlae
one person or alternate persons to attend all annusl and special
mt..\ngl as is provided in this paragrsnu.

A membership in the co'rborltion and the share of a member
in the assets of the corporation shall not be assigned,
encumbered or transferred in any manner exccpt as an appurtenance
to :ransfer of title to the ACondominim Unit to which the meser-
ship pertains, provided, however, that the rights of membership
may be lbcigrnd to the holder of & mortgage, deed of trust, or
other security instrument on & Condominium Unit as further

security for a lcan secured by a lien on such Condominium Unit.
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A transfer of nrbnrohip shall cecur sutometically upon

Ly ey

:iﬁ hmi-m- of title to the COn&onini.m Unit ro which the

'j‘_—nhrahiu pertains; ptovuhd however, that the Bylaws of the

Association t.ay crniain reasonable provisions an' requirements
with respect. > x:écord!ng such transfers on the books and

yecords of the corporation,

tho corporation may smpcnd the voting rights of a
.nher for fsilure to comply with rules and regulations or the

‘Bvlm of the corporatl.on or vuh any other obligations of the
 owners of @ Concominium Unit mdn- the Condominium Declaration

or ameunt created thereunder. |

The Bylaws may contain pravhi.om not mcmshmm: with
the foregoing, settirg forth the rights, privileges, duties and
responsibilities of the members.

ARTICLB \'A Y

Board of Managers
The business and alfairs of the corporation shall be

cenducmd, managed and controlled by a Board of Managsrs.

. The Board of Managers shall corsist of not iess than
thru nor wore than seven members, rhe specific number to be

"sét forth from tiss to time in the Bylaws of the corporation.

In the absence of any pfmhiou to the contrary in the Bylaws
the Board shall congist of three members.
The method of election and the term of office of members
of the Board of Managers shall be determined by the Bylaws,
Managers may bs removed and vacancies on the Board of
Managers shall be £'lled in the ma.mer to be provided in the
Bylaws,
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The names and addresses of the rembers of the first

' m of Managers who shall serve until the first election of
2 nlntpﬂ by the ssmbers and until their succussors are duly

A “chcud and quluficd are as follows:

B S
’ RN

oLoe T

¢hs first election of Menagers by members shall be filled ‘by

‘ofﬁ.ccn gs the Board telieves will “e in the best interests
., of the corporation. The officers ahall have such duties as xay

v . Joseph L. levin Suite 311 .
Lo ! 3336 Richmond Avenus ‘ S
 Houston, Texas 77006

" Dana C. Rickli 4045 South Broadway S
T - Englewood, Colorado 80110
" Jemss L. Cunningham 1900 Pirst National Bank Bundmg

Deiwver, Colorado 80202

; y

Any vacancies in the Board of Managers occun'i.ng bcfcvm

the remaining Managers,

ARTICLE VII
Officers
The Board of Managers may appoint a Presiderit, one or
not!: Vice Presidents, a Secictary, a Treasurer, and such other

R L e L B AL RO
Sudia B o ¥
[ C T O P P

be prescribed In the Bylaws of the corporation and shall serve
at the pleasure of the Board of Manageys,
ARTICLE VIII

Conveyances_and Encumbrances
Zorporate property may be conveyed or encumbered by

authority of the Board of Managers or such person or persons
to whom such authority may be delegated by resolution of the
Board. Conveyances or encumbrances shall be by instrument
executed by the President or & Vice President and by the
Secretary or the Treasurer or &n Agsistant Secretary or
Agsistant Treasurer, or executed by such other person or

persons to whom such suthority may be delegated by the Board.
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Initial Repistered Office and Agent
The initial registered office of the corporation shall

pe 4045 South Broadway, Englewood, Colorado 80110,/ T {nitiar
ngintcnd agent at such office shall be Dana C. Rickli,
ARTICIE X
Incorporation
| The incorpcrators of this corporation and their addresses
m u !ollon'

~ .Jll.l L. Cumingham 1900 First Kationsl Bark Bu!.ldlng v
., Denver, Colorado 80202 .

»,»
. ,y}

Denver, Colorado 80202

Jeffrey M, Nobel 1900 First National Bank Duilding
~ . Denver, Colorado 80202 :

ARTICLE XY

Dissolution
In the event of the di.nolutioq of this corporation,

either voluntarily by the members hereof, by op2ration of law,
o r ottﬁwue, than the assets of this corporation shall be
deenmd to be owned by the members in proportion to each member's
ownership of the comrcn elements of the Condominiunm, |

ARTICLIE XII
" Amendnents to these Articles of Incorporation shall be

adopted, if at al., in the manncr as set for'h in Chapter 31,
Article 24, Colorado Revised Statutes of 1963 (1967 Supp.);
provided, however, that no amendment to the Articles of
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; hu:orpon:iun shail be contrary to or inconsistent vich'dny
" ptovision of the Condéminium Declaration.
Exscuted this _19%thdsy of July, 1972,

smn oF cownno )

T AN COUNTY OF umn;
. The foregoing instrusent was acknowledged before me fhu i

.i9thday of July, 1972. by James L. Cunningham, Douglas H,"Clh,

and Jeffrey M, Nobel, | |

~© ' WITIESS my hand and officisl scal

My commission expires: My Commission expires March 15, 1976

Ss.

co’ (f'\v

"'flncyt"




